PRESS RELEASE
CLEAN TECHNOLOGY COMPANIES TELL UK GOVERNMENT THEY NEED FURTHER FINANCIAL SUPPORT
Companies developing new technologies which are vital to a low carbon future are telling UK government that what they need most to reach their markets is more financial support.  Almost one half of clean technology development is self-funded by management or companies, with a further 30% receiving funds from family, friends and business angels.  Over 60% of cleantech developers cite initial funding as the key issue they have had to overcome.  A staggering 80% of cleantech companies will be requiring external equity funding to reach their ultimate markets over the next few years.  
The Rushlight Cleantech Survey asked all companies in the UK which are being innovative in the energy, waste, water and environment sectors for their views on what has helped them reach their current status, what hurdles they have had to overcome and what they need now to enable them to reach their markets.  The responses were very clear.
Clive Hall, CEO of Eventure Media that organised and managed the survey, said: “The route to a low carbon economy requires behaviour change, substantial financial resources and the development of new technologies.  Most of the financial resources are being made available for the deployment of proven technologies as that is the standard private sector model due to its lower risk profile.  As a result, there is a real risk that many new, good, innovative clean technologies will not see their way to market.  With the proliferation of investing opportunities in this field and due to the characteristics of a young and inexperienced sector that cleantech frequently displays, a divide seems to have been created between investor needs and what the cleantech developing companies have on offer.  Many UK venture capital firms have tended to derisk their strategies and now concentrate on proven technologies in revenue generating businesses.  Those that are still investing in the riskier pre-revenue stages are finding it difficult to find companies that meet their standards for investment.  Overseas venture capital has started to notice that there are opportunities in the UK, but even the good UK companies are finding it very tough to attract funding.”
Behind financial support, the second most pressing concern for UK cleantech developers is market recognition and adoption according to the survey.  There are many factors that can hinder the adoption of new technologies and a combination of consumer behaviour, the regulatory and legislative regime affecting customers and economic drivers all seem to be having a bearing. 
What has helped cleantech developers the most has been the collaboration with universities and the partnership arrangements with a variety of organisations.  Many cleantech companies are looking to extend these activities and arrangements even further. 
There are a number of regional organisations and initiatives throughout the UK designed to attract and support the development of clean technologies and the expansion of a local low carbon economy.  The survey made it clear that cleantech companies considering a suitable location would do well to look very carefully at the different levels of support before deciding on a region in which to be based.
-ends-
For further information contact: Clive Hall on 020 8870 9345 or 07712 554343.  Email cjh@eventuremedia.co.uk.
The full report is available at www.rushlightevents.com and then click on the survey tab.
Eventure Media Ltd would like to thank Denton Wilde Sapte, Withers & Rogers, TTP, Clarity Authoring, Cleantech Investor, VB Research and Clean Capital for their direct contribution and support of the survey, together with all the other organisations that supported and helped to promote the survey to optimise the number of responses. 
Eventure Media Ltd is an events and incubation services company which seeks to promote and support organisations developing clean technology solutions in order to facilitate their route to market and to accelerate the deployment of resource efficient energy and processes.  www.eventuremedia.co.uk
The Rushlight Awards are an RSA-accredited event for organisations throughout the UK and Ireland to promote and celebrate their technological achievements in the cleantech sector.  Now in their third year, the winners of the cleantech specific categories are the leading technologies in their field, demonstrating innovation and technology advancement which can contribute significantly to a low carbon economy and a sub-one planet way of life.   www.rushlightawards.co.uk
Rushlight Events include a number of different events which are designed to support the development and deployment of clean technologies.  They help to inform investors, customers, advisers, media, government, associations and cleantech organisations and to create an accessible marketplace.  www.rushlightevents.com
The Rushlight Clean Technologies Show, taking place on 28 January 2010 in London, has been created to address the most pressing issues arising from this survey.  It will bring together cleantech companies, investors, advisers, customers and other cleantech sector participants in a conference, workshops, dedicated networking areas and a show.  See www.rushlightevents.com for more details.
  
